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PROCEEDINGS. 


Greensboro',  July  9,  J8ti.'i. 

The  Fourteenth  General  Meeting  of  the  Stockholders 
ot'^he  Morth  Carolina  Rail  Road  Company  assembled 
to-day,  in  the  Court  House,  at  11  o'clock,  A.  M. 

On  motion,  Dr.  ¥m.  R.  Holt  was  called  to  the  Chair, 
and  John  H.  Bryan,  jr.,  and  Jed.  H.  Lindsay,  were  ap- 
pointed Secretaries. 

The  Committee  appointed  at  last  meeting  reported 
7,401  shares  represented  in  person  or  by  proxy,  and 
owned  by  274  individuals  ;  the  meeting  was  therefore 
declared  duly  organized,  and  proceeded  to  business. 

On  motion  adjourned  to  3  o'clock,  P.  M. 

AFTERNOON      SESSION. 

The  meeting  was  called  to  order  by  the  Chairman  at 
3  o'clock. 

The  several  reports  from  the  Board  of  Directors,  the 
Committee  on  the  Sinking  Fund,  the  Finance  Committee 
and  the  Committee  of  Examination  were  read  and  re- 
ceived. 

John  W.  Thomas  moved  the  following,  which  ^as 
unanimously  passed  : .  - 

Resolved,  That  the  Stockholders  of  the  North  Carolina  Rail 
Road  in  General  meeting  assembled,  return  their  thanks  to 
the  Presid  e,  Directors,  Superintendent  and  fdiployees  of 
this  Road,  r  their  faithful  and  efficient  serves  during  the 
past  year. 

Arch.  Carter  moved,  That  the  Directo*  be  required  to 
run  the  oars  at  the  Salisbury  statior  under  the  shelter, 
so  that  the  platform  can  be  used  hy  passengers  getting 
on  and  off  the  trains  ;  which  wa*  adopted. 
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ise   of  cha'  . 

»   cause,  for  it  si 


After  discussion  the  following,  by  Wm.  Murdoch,  was 

adopted  :  9 

'  Resolved,  That  the  President  and  Directors  of  the  N 
Carolina  Rail  Eload  be  authorized  to  purchase  negroes  for  tin 
use  of  the  Road,  at  .such  times,  in   Buch  manner  and  at 

ilifir  jiulgiR  tit   may   dictate,  to  be  paid  out.  of  the 
current  receipts  of  the  Road,  funds  no*  approprfal 

not  to  exceedone  hundred  thousand.  6  -lavs. 

Iph.lGrorrell,  Proxy   for.  the  S  v-iu- 

of  the    Governor's   Council, 
meeting  in  regard  to   Kail  Road  tariffs  .      1  The 

g,  which  after  dfseussion,  was  J:1"'  ■     table 

sotion  of  I).  F.  Caldwell  : 

I,  That  Hereafter  no  fuf 
should  be  made  by  ibis  Road\  unli 
arise,  which  does  not  now  exist.- 

Resolved,  Tfea    the   Board  of. Directors  of  this  Road  be  and 
tktey  are  h  uested  to  review  their  Tariffs  of  Fare  a od 

Freight,  and  if  in   theii  opinion  the  same  can  be  reduced 
sisfently  with  the  interests  of  the  Road,  that  said  reduction  be 
respectfully  recommended,  and  especially  that  they  be  requesb  ,! 
to  pur,  all  freights  upon  salt  and  provisions  ;\-  low  as  the 
can  be  afforded  in  justice  to  said  road  and  its  stockboldtes. 

•  J).  M.  Barringor  introduced  the  .following,  which  was 

passed* 

Resolved,  That  the  Board  of  Directors  of  this  Compau 
instructed  to  cause  to  be  erected   a%  shed  over  their* portion «of 
the  track  of  this  Company   at   the  Depot  in   Raleigh;  for  the 
tornfortable  accommodation   of  passengers,  and  that   steps  be 
ta»en.  to  have  the  grounds  at  said  Depot,  thoroughly  drained. 

D.  F.  Caldwell  moved  that  the  meeting  proqeed  to 
four   Directors  for  the  ensuing  year,  whichj^was 

:d  to 

Win.  Johnston  and  John  N.  Washington  were  appoin* 
to  superi.fend  the  ballot. 
.    Mter  the  billot  Alexander  McRae  offered  the  follow- 
ing ', 

Re/solved,  That  the  Board  of  Directors  be  authorized  after 
reserving  sufficient  lahdfqr  the  present  and  future  use  of  this 
Company,  to  lay  off  convenient  streets  and  lots  on  the  lands' of 


the. Company  at  Company  Simps,  and  10  expose  said   lots  to 
sale  i  bey  may  d 

eresl  of  the  company.     Passed. 

torueil: 

ij  the  i  le  of  lots 

n,-  -  individuals,  the  Board  be  im 

rtain  the  amount  of  private  subscriptions  rai 
th    i  u  hase  if  the  lands  upon  which  the  Shops  are  lo 

dount  of  said  contributions  bo  refunded  to  the 
Eory  evidence  of  the  payment  u     uch 
Passed. 
Tucker: 
I,  That  hereafter  the;  general  officers  of  ihis  B  >ad, 
•i  ion  of  the  President,  shad  be  required  to  reside 
,i,  thi    •  A  on  the  table 

.*    By  Jol  irkland  : 

[''  '    by  law  relating  to  the  transfei  of 

iirst  day  oFJun 
ed. 

By  George  vVr.  Mordeeai : 

Resolved,  That  the  salary  of  th6  President  of  this  (    ■  i 

md   dollars;   that  of  iho  Treasurer  tweniy-fiv  • 

hundi  md  that  ofth*    Secretary  two  thousand  dol- 

(i'year,  comtne  icing  .lane,  1802  :   and  that 

6<   continued  until  the  iurt her  order  of  the 

Passed. 

.    \itrle: 

he  Directors' -be  authorized  to  invest  a  sum 

two  bundred  thousand  dollars'  in  cotton,  or  in 

ts  they   may  deem  advisable,,  to  provide  a 

fund  .        itock  and  material  necessary  for  .the 

. 

\1  -■-.  Barnnger  moved  that  the  former  Committees 
of  Examination  and  Finance  be  re-appointed  for  the  en- 
suing year.     Agreed  to. 

The  following  named   gentlemen   were  appointed   a 

uooimitfee  10  verify  proxies  at  the  next  annual  meeting, 

to  be  held  in  Raleigh,  on  the  second  Thursday  of  Jul}', 

:    George  W.  Mordecp.i,  Kemp  P.  Buttle,   Geo. 

W:  Hay  wood  arid  W.  II.  Tucker. 

s  Committee' to  inspect  the  ballot  for  Directors  re- 
ported The  result  as  follows:    Whole  number  of  votes 
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cast  7401,  necessary  to  'a  choice  3701.  Thoinas  Webb 
received  6908  votes,  Giles  Mebane  3469  ;  P.  C,  £ameron 
3405;  John  I.  Shaver  3350;   John  L.  Morehead  3236. 

Thomas  Webb  was  declared  duly  elected  ;  and  on 
motion,  the  meeting  proceeded  to  ballot  again.  The. 
committee  reported  the  result :  "Whole  number  of  votes 
7000;  necessarv  to  a  choice  3501.  Giles  Mebane  re- 
ceived 4473  ;  P.  C.  Cameron  3624  ;  John  L.  Morehead 
3036 ;   John  I.  Shaver  3031. 

Giles  Mebane  and  P.-  C.  Cameron  were  declared  duly 
elected  ;  and  on  motion  the  meeting  determined  to  pro- 
ceed to  the" third  ballot. 

Adjourned  to  meet  at  half  past  8  o?clock. 

E  V E  N  I  N  a      BE  S. S.I  O  N  . 

The  Chairman  called  the  meeting  to  order,  and  the 
ballot  was  proceeded  with.  The  Committee  reported  : 
Whole  number  of  votes  cast  6686  ;  necessary  to  a  choice 
3344.  John  L.  Morehead  received  3837,  and  John  I. 
Shaver  2844.  John  L.  Morehead  was  declared  duly 
.elected. 

J.  L.  Morehead  moved  that  the  list  of  Stockholders  be 
published  with  the  Proceedings.     Agreed  to. 

R.  S.  Tucker  moved  the  thanks  of  the  meeting  be  ten- 
dered the  Chairman  and  Secretaries.     Agreed  to. 

On  motion  the  meeting  adjourned. 

JOHN  H.   BRYAN.'  jb.,"|  c       ,     . 

.     jet),  h.  lindsay;       f #"■**»*«■ 


Note. — At  this  meeting  the  State's  Proxy  was  held 
by  Ralph  Gorrell.  The  following  named  gentlemen 
were  appointed  by  the  Governor,  State  Directors  for  the 
ensuing  year  :  John  Everett,  John  D.  Flan  or,  itiii;  * 
S.  Tucker,  Albert  Johnson,  John  Berry.  C.  L*.  Men-.ei 
hall,  D.  A.  Davis  and  Win.  C.  Means. 

The  Fifteenth  Annual  Meeting  will  be  held  in  Raleigh, 
the  second  Thursday  in  July,  1864. 
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BOARD  OF  DIRECTOR'S  REPORT 


Omens  North  Carolina  Kail  R'oau  Company*,} 
Company    Shops,   June  26.    1863.  5  . 

In  accordance  with  the  requirements  of  the  I 
the  Board  of  Directors  have  the  honor  to  submit  the 
following  Report,   showing  the  operations  of  the  Road 
for  the  fiscal  year  ending  May  31st,  18G3. 

The  Board  take  great  pleasure  in  calling  attention  to 
the  large  increase  in  profits  during  the  year,  verifying 
as  they  do  the  predictions  of  the  earliest  projectors  of 
this  great  work  ;  and  they  point  with  an  honest  glow  of 
patriotic  pride  to  the  very  great  amount  of  transportation 
they  have  performed  for  the  Confederate  States. 

The  President's  Report  shows  the  operations  of  the 
Road  in  full;  that  of  the  Chairman  of  the  Sinking  Fund 
gives  the  fullest  information  in  regard  to  that  important 
branch  of  our  finance,  and  elaborate  tables  have  been 
made  up  with  great  care  to  assist  every  possible  research. 

Dividend  No.  6,  of  ten  per  cent,  on  the  capital  stock 
has  been  declared  payable  on  and  after  the  15th  day  of 
July. 


r 


PRESIDENT'S  REP<  B 


iG.  Kail  Roa 
Company  Shops:  June  26,  1863.         S 

! 

Gentlemen  :- -]  fc  to  you   the  following    •■ 

lie  operations  oi   the  jRoacj  for  the  year  ending  May 
3ist,  1863:  . 

EARNINGS  FROM   ALL  SOURCES. 

Vrom  Passengers,   other 

than  Troops, 
Government  Passengers,      278,0-51  98 

■  i 
Freight—  private,.  $315,204  66 

"  Government,         1^4,296    ?9 

So.  Express  Co.,  124,921  01  . 

.  --  •--• $034,422  46 

Mails,  $26,030  60,;  Rent,  2,851  48,       '    :28,8S2  08 
Shops,  1,SS2  37  ;lKti&-Prm.  2,685  4,567  39. 

Total  Ba  $1,649,935  25 

Transportation,  $132*722    17 

Cars,  Mae!;.  i,     125,907^45 

Maintenance  of  Road,  11 8,021*  '92 

•   Material  and  Snpplies,  4(i,707  85 

Clothirrg  and  Subsistence  104,713  06 
Loss  and  Damage,  •  •21,09053 
Salaries,  33,882   16 

Hand  hire  .  28,446   90 

Office  expenses  &  Printing,  3,206  45 
Telegraph,  .       4,241  12 

Stations-Expenses,  l-j,192  49 

—  $  631,192  10 

Nett.  Earnings,  $1,01SJ74J   L6 


hjch  w  $227,-    -  thanf         srrosi  earn 

Lth  last 

•  ■  (08,               $1,649  9 

«  181                           79!  0  '■ 


$868,871   58 

ar,  $l,i  I!  ,743 

year,  350,643 


g  nett  earnings,  $  6Xif  ,099  (3 1 

.    —      sets  forth  particularly  ali 
daring  the  year,  including  not  only 
the  Road  and   keeping   up    . 
pairs,    bu1  ixtraordinary  payments  :'■  For  Sin!. 

14,290  00;  purchase  pf  real  estate,  $19 
purchase  of  ca  rint  buildi 

bury,  $10  c      1  i   :  i  j    large  it 

■ 
04,713  0  )0.  00   v. 

<.i  \\  ing  of-han  he  ensuing 

and  year  now  lbs.  oil 

of  con i.     The  item 
Oil,  amount 

:ars,  and  three  and 

;>;!     lard  i   for  s>-        I 

montl 

have   been  declared  :  one 
onttie  1st  of  '  off  8  per  cent.,    amount,  $320  000 

Tne  01  ■!>.,  of  10  per  cent,  ami;    400  000 

TRANSPORTATION. 

Tin  r  of  passenger?,  other  thajn   sol- 

irs,  carried  over  the  road,  has  been  210 

p  of  solcliers  and  government  agents,     102,526 


Whole  number  of  passengers  carried, 


.     ['ie  1 

And  it  is  a  source  of  thankfulness  to  a  protecting 
Providence  that  this  large  number  of  persons  has  been 
%  transported  without  any  accident  ;  and  a  source  of  con- 
gratulation to  the  .stockholders  that  their  employees  haye 
.been  prudent  and  careful. 

Compared  with  last  year. 
Number  of  passengers  other  than  soldiers.        117,325 
"  soldiers  and  government  agents,       87,057 


Excess  this  year, 

Earnings  from  private  freight  have  been 

Amount  carried  East, 

"         "        West, 


204,382 
109,131 

$  87,323  86 
227,880  80 

$315,204 
194,296 
124,921 

66 
79 
01 

$634,422 

272,398 

46 
40 

Government  freight. 
Southern  Express  Company, 


Total  amount  freight  earnings  last  year. 

Excess  this  year,  .  $362,024  06 

Your  road  and  outfit  have  been  worked  to  their  utmost 
capacity,  and  the  substantial  proofs  in  the  way  of  very 
handsome  dividends  already  paid,  and  the  assurances 
that  others  will  follow,  if  not  satisfactory  to  the  stock- 
holders and  State,  must  at  least  be  gratifying. 

Our  locomotives  are  generally  in  very  excellent  order, 
and  all  of  them  will  be  thoroughly  repaired  as  soon  as 
possible.  And  I  have  no  hesitation  in  saying  that  they 
will  compare  favorably  with  those  of  any  other  Compa- 
ny in  the  Confederacy, 

Our  cars  have  been  run  day  after  day  ;  so  great  has 
been  the  demand  for  transportation  of  persons  and  things 
that  neither  the  coaches  nor  freight  cars  have  been  al- 
lowed to  lie  over,  unless  it  became  unsafe  to  run  them. 
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We  have  purchased  eleven  coaches,  first  and  second 
class ;  and  built  three  new  ones ;  these  have  not  yet 
been  placed  on  the  road,  but  will  be  ready  for  use  by 
the  day  of  your  annual  meeting.  We  have  also  pur- 
chased thirty-two  freight  cars.  None  have  been  built 
during  the  year. 

We  bought  from  the  Government  four  locomotives- 
Three  of  these  have  been  hard  at  work  on  the  road  ;  the 
other  needs  very  considerable  repairs.  We  also  purcha- 
sed large  supplies  of  very  valuable  material,  which  could 
not  be  obtained  from  any  other  source.  Neither  the 
engines  nor  the  supplies  have  yet  been  paid  for,  as  we 
were  unable  to  get  the  bills? 

k  o  a  d  . 

The  road  is  now  in  admirable  condition,  with  the  ex- 
ception of  bad  rails;  which  unfortunately  we  cannot 
remedy.  It  is  now  impossible  to  procure  new  ones. 
We  have  endeavored  to  buy,  but  there  are  many  who 
would  purchase— none  who  will  sell.  The  only  roll- 
ing mills  in  the  Confederacy  capable  of  turning  out  rail 
road  iron  have  been  controlled  by  the  government,  and 
part  of  the  time  have  been  actually  engaged  in  rolling 
new  rail  road  iron  into  plates  for  gunboats,  while  there 
was  not  a  road  in  the.  Confederacy  but  would  gladly 
have  exchanged  its  worn  out  iron  and  paid  a  handsome 
sum  besides  ;  and  thus  furnished  the  government  with 
materials  in  every  way  as  good  for  its  purposes.  The 
superstructure  is  now  sound  ;  92,224  sills  have  been 
put  in.  Ditches  have  been  opened  and  embankments 
enlarged,  so  that  the  road  from  Hillsboro'  west  has  never 
been  in  a  more  secure  and  thorough  condition.  The 
bridges  have  been  inspected — some  of  them  repaired, 
and  all  will  be  thoroughly  overhauled.  -  At  present  they 
are  perfectly  safe. 


. 
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SHOPS, 

khe  value  of  this  part  of  your  property 
antity  and  .niuli- 

hat  of  any  other 

corp.-  pera- 

■:  house  for  the  pro- 

hed  is, for  the  pur- 
■     at  is  the  drS* 
it  is 
d,  and  the  consequence  is  that -unless 
your  engines  can  find  a  space  in  the  i  nd  of  the  car  shed, 
ed  to   (.'  And  in  case  of 

fire  it  would  be  impossible  fcos  i  \  or  two. 

Again,  the  unnecessary  expense     "      e  present  concern 
The  hands  employed  at  work  oa  the  en- 
gines are  so  scattered  that  they  cannot  be  worked  to 
advantage,  and  receive  the  prop  sight.     An  engine 

going  out  in  the  morrn  fired  up  fchenighi 

fore,  to  enable  it  to  get  on  1  time  to  tal 

train  ;  thus  consuming  an  eigh  i  cord  <Jf  wood  to 

no  practical  purpose. 

We  propose,  by  consent  of  the  stockholders,  to  build 
a  Round  Rouse,  south- vest  from  the  carpentei  .-si 
and  adjoining  •.. ;  use  the  present  engine  shed  as' 

a  car  and  paint  *hop ;   transfer,  a  part  of  the  machinery 
now  in  the  repair  shop  10  the  present  wood  shop,  (bus  ad-  . 
greatly  to  ou  es  lor  repairs,  '^^  the  security 

of  your  propei  •  • 

BUinDENGS     At     SHOPS. 

The  number  of  fcf&uses  needed  for  j;sidences  of  your 
employees  is  far  tod  t'evr.     The  greatly  increased  trans- 
portation on  the  road  requires  a  much  greater  number* 
of  operatives  in  all  departments.     These  should  all   live 
neai  their  work ;  but  at  present,  for  wan,1:  ofaccommo- 
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• 

icy  are  necessarily  compelled  to  se^k  shell 
Graham,  and  in  the  surrounding  country.    This  accom-    J 
modation  is  very  limiied,  and  we  are  compelled;  for  want 

nd  cars  in  the  shops  wfieirwe 
on  the  r"oad 
your  employees   who  ha  tees  here  are 

d.     They  have  no  schools  for  the 
ii of tli  ;ii  children  ;  and  no'churches  in  which  to 
!    Livingin  the  midst  of  cji  men,  they 

■red    from   christi  nd  your  best 

ive  yon  rbi   otliei    p!a<  ;:reat 

advantages  nay  be  enjo;  ed,      ; 
will  you  build  th<  itional  r< 

houses  and  these. churches?  or  will  you  permit  othi 
build  then:  ?  ill  .  rlmit  their' 11 

ought  to  be  built,     [t  is  for  the  cide. 

$EG 

I  again  urge  upon  you  the  m  ofthe  read  owri- 

•  own  hands.     Think  for  a  moment,   when  p; 
comes— ana"  come  H  must,  whaf  id  there  will 

be.for  labor  to  cultivate  the  wheat  farms  of  Virginia  ; 

the  corn  land-  of  North  Carolina  ;  the  rice  fields  of  South 
Carolina  and  Georgia,  and  the  cotton  and  sugar  planta- 
tions of  the  south.  So  many  negroes  have  been  stolen 
by  our  treacherous  foes  that  the  demand  for  them  will 
be  far  greater  th  before,  and  the  difticulnes  here- 

tofore in  obtaining  a  force  to  keep  up  your  road  will  be 
increased  to  a  ten  fold  extent.  And  I  have  no  hesita- 
tion in  recommending  y0U  to  purchase,  even  at  present 
prices,  which  are  moderate  when  compared  vvith  every 
thing  else,  and  which  1  do  not  believe  will  be  half  as 
much  as  negroes  will  be  worth  at  the  close  ofthe  war. 

WOG.O     A-NJ>     WATEB. 

On  the  Western   division  of  the  Road  we  have  alair 
supply  of  both.     On  the  Eastern  but  very  little  wood, 
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•yet. we  hope  a  sufficiency  of  water.  The  exigencies  of 
the  war,  by  taking  the  labor  out  of  the  country  has  borne 
very  heavily  upon  us.  The  most  of  the  owners  of  lands 
along  the  line  of  the  road  own- but  few  slaves;  and  so 
great- is  the  demand  for  labor  for  farming  purposes  that 
scarcely  any  one  can  be  found  who  is  willing  to  gej  cross 
ties  and  wood.  Many  persons  are  unwilling  to  cut  down 
their  timber,  and  unless  some  inducement  other  than 
money  is  offered  to  them  it  cannot  be  procured.  We 
have  bought  five  tracts  of  land,  and  hope  in  some  degree 
at  least  to  be  independent.  We  have  dug  new  wells  at 
Raleigh  and  Dur.ham's,  and  have  an  unfailing  Supply  at 
Hillsboro',  brought  directly  into  the  tank  through  pipes. 

■<»         LOSS      AND  .  DAMAGE. 

When  it  is  considered  what  a  vast  amount  of  freight 
has  been  carried  during  the  past  year  ;  and  how.  much 
the  value  of  all  freight  has  been  increased  ;  and  the  di- 
lapidated and  insecure  condition  of  the  cars,  it  is  not  to 
be  wondered  at  that  your  Loss  and  Damage  account  is  a 
large  one.  The  chief  causes  of  loss  have  been  fire,  run- 
ning off  the  track,  and  thefts.  Six  cars'loaded  with  cot- 
ton, one  with  manufactured  tobacco,  and  one  baggage 
car'ori  the  passenger  train,  have  been  burned  by  sparks 
from  the  locomotives.  Considerable  damage  has  been 
sustained  by  cars  running  off  the  track,  caused  frequent- 
ly by  bad  axles ;  the  cars  were  broken  and  the  freight 
destroyed  and  stoleu.  Not  only  have  the  cars  been  bro- 
ken into,  but  also  your  ware-houses.  Liquor,  bacon, 
salt,  sugar,  tobacco,  com,  &c,  &c,  have  disappeared. 
The  value  of  one  barrel  of  the  former  now,  would  have 
paid  your  whole  loss,  and  damage  account  two  years  ago. 
Many  claims  are  yet  unadjusted,  and  it  would  be 
safe  to  say  that  the  account  is  not  more  than  half  as 
large  as  it  really  should  be. 


[  15   1 
QEWEHAL      UfcMAKK.S. 

I  think  the  State  and  Stockholders  may  be  congratu- 
lated that  the  success  of  their  roud  is  now  beyond  what 
the  most  sanguine  of  its  friends  ever  anticipated  ;  and  itl 
prospects  for  the  future  are  very  bright.  Not  only  have 
they  realized  handsome  dividends,  but  their  road  is  in  good 
order  ; — much  better  than  at  the  commencement  of  the 
war  ;  their  stock  of  supplies  for  the  future  is  very  good  ; 
their  motive  power  nearly  as  good  as  new.  and  the  most 
of  their  rolling  stock  in  fair  order  ;  while  their  debt  is 
but  a  trifle,  with  a,  sinking  fund  fiflly  equal  to  discharge 
it,  the  day  it  tails  due.  To  the  Confederacy  its  ad- 
vantages are  incalculable;  it  has  answered  every  de- 
mand made  by  the  government  upon  it  ;  for  a  while  it 
was  the  only  mode  of  communication  between  the  armv 
and  its  supplies  ;  and  its  employees  have  contributed 
in  no  slight  degree  to  the  successful  efforts  of  their 
brethren  in  the  field. 

One  of  the  chief  Quartermasters  writes  rue  June  L9th  : 
"  Your  road  has  been  doing  nobly."  Our  efforts  being 
thus  appreciated  by  the  government,  we  can  safely 
adopt  the  language  of  the  Superintendent  of  the  Mont- 
gomery &  West  Point  Rail  Road  : 

'"The  time  has  passed  when  Rail  Roads  can  be  con- 
sidered as  the  property  of  soulless  corporations,  worked 
alone  for  the  benefit  of  the  stockholders ;  the  exigencies 
of  war  have  made  them  a  part  of  the  great  military  system 
of  the  country.  In  the  inauguration  of  the  government, 
the  Rail  Road  interest  of  the  Confederacy  voluntarily 
tendered  for  its  support  the  use  of  five  thousand  miles  of 
railway,  and  the  influence  of  one  hundred  and  eight  millions 
of  capital,  and  since  that  time  setting  aside  the  demands 
of  private  interests— regardless  of  the  depreciation  of  their 
property — Overcoming  difficulties  heretofore  deemed  in- 
surmountable— to  the  full  extent  of  their  capacity,  and 
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indeed  developing  a   capacity  never  before  supposed  to 
exist—- have  they  answered  every  demand  made  by  the' 
government  upon  them."' 

gain  take  plei  f&,  to  the.  faitl 

mance  of  the  va  rent  duties  of  all  the 

queers  and  erhp]  Company.     The  accom- 

•lent   of  a   b  such  turns  ude, 

..tided  with  difficu  of  itself 

»eir  faithfulri 
Respectfully,  s'ulb 

•        THOMi    .        mm,  Prei 


REPORT 

Of  the  Committee  on  the  Sinking  Fund  to  the 
Board  of  Directors  of  the  Nmtli  Carolina 
Kail    Road   Company. 

By  the  Act  of  the  General  Assembly  of  185tf-'t>7  ch. 
32,  entitled  "  An  Act  to  exempt  from  taxation,  and  to 
fix  the  rate  of  interest  on  the  bonds  of  the  Nntth  Oaroli- 
na  Railroad  Company,"  it  is  provided  in  See.  3d  "  That 
the  said  Directors  are  hereby  required  to  assign  and  set 
apart  a  sufficient  amount  each  year,  out  of  the  yearly 
increase  of  said  road,  to  pay  off  the  interest  on  said 
bonds  regularly,  and  to  constitute  a  Sinking  Fund  suffi- 
cient U)  discharge  the  principal  amount  when  due;  and 
this  amount  so  set  apart  as  a  Sinking  Fund,  shall  be 
shown  in  the  annual  report  of  said  board." 

Subsequent  to  the  passage  of  this  act,  and  before  the 
next  annual  meeting  of  the  stockholders,  the  Board  of  Di- " 
rectors  had  the  following  entry  made  upon  their  journal  : 

*'  Ordered,  That  the  sum  of  $2S,000  be  assigned  and 
set  apart,  out  of  the  anneal  income  and  receipts  of  the 
road,  for  the  semi-annual  payment  of  the  interest,  as 
the  same  shall  fall  due,  on  the  bonds  of  $350,000,  issued 
under  the  authority  of  the  act  of  the  Genera!  Assembly. 

Ordered  further,  That  the  sum  of  $25,000  be  assigned 
and  set  apart,  out  of  the  annual  income  and  receipts  of 
the  road,  as  a  fund  to  be  invested  and  pledged  to  the  pay- 
ment of  the  principal  of  the  said  bonds:" 

At  the  first  meeting  of  the  Board  of  Directors,  held 
after  the  annual  meeting  of  the  stockholders,  in  Salisbu- 
ry, on  the  second  Thursday  in  July,  1861,  the  following 
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named  persons,   viz  :  Ralph   Gorrell,  I>.  M.   Barringer 
and  Thomas  Webb,  were  appointed  a  Committee  on 
the  Sinking  Fuud  of  the  North  Carolina  Rail  Road  Co.-, 
which  Committee  made  a  report  (through  the  Board  of 
Directors)  to  the  last  general  meeting  of  the  stockhold- 
ers, in  Hillsbor©',  of  the  state  and  condition  of  the  Sink- 
ing fund  at  that  time.     This  was  the  first  committee 
ever  constituted,  aud  the  first  report  to  the  stockholders 
of  the  state  and  condition  of  that  fund.     Upon  investiga- 
tion of  the  condition  of  the  Sinking  Fund,  the  committee 
found  that  it  consisted  of  four  six  per  cent.  State  bonds 
of  $1000  each,  which  had  been  left  in  the  hands  of  the 
Treasurer  of  the  State  for  registration,  and  seventy-two 
others  of  the  same  amount,   and  bearing  a  like  rate  of 
interest,  which  they  found  on  deposit   in   the   Branch 
of  the  Bank  of  Cape  Fear,   at  Salisbury,  making  in  all 
the  sum  of  $76,000,. 

This  fund  ought  to  have  been  on  the  first  day  of  March, 
1361,  preceding  the  appointment  of  this  committee,  in- 
clusive of  the  $25,000  the  annual  appropriation  due  to 
it  at  that,  time,  $141*180  77,  showing  a  deficit  of 
$65, ISO  77.  This  deficiency  was  reported  to  the  last 
general  "meeting  of  the  stockholders,  at  Hillsboro',  and 
in  order  to  supply  it  the  following  resolution  was 
passed  by  said  meeting. 

Resolved,  That  the  Directors  be  instructed  to  ascertain 
what  amount  is  required  to  make  the  Sinking  Fund, 
established  to  redeem  the. debt  of  $350,000  contracted 
by  this  Company  under  the  authority  of  the  Legislature, 
and  that  means  sufficient  to  raise  said  Sinking  Fund  as 
it  should  be  according  to  the  requirements  of  the  law 
at  this  date,  be  and  the  same  are  hereby  appropriated 
for  the  purpose,  and  that  the  Directors  be  authorized  to 
invest  all  such  funds  in  the  bonds  of  the  Company,  in  the 
coupon  bonds  of  the  State,  or  in  the  bonds  or  notes  of 
the  Confederate  States." 
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As  suun  after  the  passage  of  the  foregoing  resolution  as  . 
available  funds  came  to  hand,  the  Board  of  Directors 
from  time  to  time  made  such  appropriations  as  were 
considered  sufficient  to  raise  the  said  fund  to  the  amount 
required  at  this  date  ;  and  it  would  now  nearly  dis- 
charge the  debt  of  the  Company  if  their  bonds  were 
presented  for  payment,  and  will  soon  by  its  regular  in- 
crease', he  in  advance  of  the  sum  required. 

The  fund  now  consists. of 

I  M)  X.  C.  coupon  bonds,  6  pr  ct.  *1000  ea 

3       «  ;.  ..  v,       »  1000    '.« 

93  0.  S.      "  ••  *     "         1000  " 

i     •■        ••        "        8     i>         -~>do  " 

u  ....  g       CC  JQO    « 

67  (Coupons  due  July.  1st,  1863,     40  " 

I         ••     dated  Jan.  7, '63,  on  1,000  bond, 

3         "  "         ••  "  100 

25         "  24  97  yn  1 ,000  lis.  dr.  Mar.  10,  '63, 
S         "on  State  bonds,  30  00  each, 
P  Certificates  of  deposit  in  depository  office  at 
Greensboro',  for  S  per  cent  bonds, 
Cash  balance  on  hand, 

$213,768  60 
This  fund  Ought  to  be  on  the  1st  day  of  July,  186i3, 
$214,631  17,  showing  a  present  deficit  of  $862  57,  but 
this  deficiency  will  be  .more  than  supplied  by  the  addi- 
tional interest  of  two  per  cent,  in  the  next  six  months- 
<m  the  Confederate  States  bonds .;  and  by  the  first  of 
March  next  this  fund  will  be  in  advance  of  the  debt 
which  ir  wns  created  to  discharge. 

All  the  aforesaid  bonds,  Confederate  and  State,  are  on 
deposit  in  the  Branch  of  the  Bank  of  Cape  Fear,  in" 
Greensboro'. 

The  large  number  of  Confederate  States  bonds,  con- 
stituting nearly  half  the  fund,  and  the  probability  that 
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future  investments  Wiji  have  to  be  made,  principally  in 
these 'stocks,  drawing  8  and  7  per  cent,  interest;  will 
cause  a  much  more  rapid  accumulation  than  heretofore 
on  the 'six  per  cent  bonds.  And  this  regular  accumula- 
tion} together  with  the  annual  appropriation  of  $25,000 
creates  the  pleasing  assurance  fhat  when  the  Company 
bonds  become  due  on  the  first  of  March,  1867,  this 
fund  will -be  considerably  in  excess  of  the  amounl  which 
will  be  required  to  discharge  the  same.  The  committee 
take  this  occasion  to  say  that  although  thej  have  beep 
allowed  to  invest  in  the  bonds  of  the  Company,  after  brie 
most  diligent  inquiry  they  have  never  been  able  to,  pur- 
chase a  single  one  of  them,  and  have  never  been  able  to 
hear  of  any  of  them  being  offered  for  sale,  anywhere  in 
the  stock  market ;  which  shows  the  confidence  of  the 
holders,  in  the  ability  of  the  Company  to  pay  them  at 
maturity,  and  in  their  good  faith  in  providing  the  means 
to  meet  them  at  that  time.  , 

This  fund  is  now  the  holder  of  one  hundred  State 
vbonds  of  $1000  each,  "old  sixes,"  which  are  new  qtro- 
ted  in  the  stock  market  at  $140  premium.  If  they  were 
sold  at  these,  rates  the -sum  of  $140,000  could  be  imme- 
diately added  to  the  Sinking  Fund,  and  the  whole 
$240,000  invested .  in  '  7  per  cent,  bonds,  instead  of 
$100,000  as  now  in  sixeo,  would  raise  ii  to  ^--"tO.768  00 
a  sum  greater  than  the  debt  which  falls  due  on  the  1st 
of  March,  1867  ;  §240,000  of  this  amounl  would  be 
drawing  seven  per  cent.  interest,*and  the  balance  8  per 
cent.,  with  the  exception  of  $10^000  of  the  State  bonds 
still  remaining  at  six.  The  aggregate  interest  of  the 
fund  at  these  different  rate's  would  be  $24,801  44. 

It  will  be  seen  if  this  change  was  made  that  the  treas- 
ury of  the  Company  would  be  at  once  relieved  of  the 
annual  appropriation  of  $25,000  to  the  Sinking  Fund 
and  of  $24,801  44  of  the  annual  amount  of  $28,000  set 
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i  j.i\  the  interest  on  the  Company  debt,  making 
9,801    '  I.     The  comm  e  noi, 

Pell  i   make   the  change  above  indica 

i!l\   submitted  to  the  stockholders  in 

ing,  whether  such  a  favorable  opportunity 

ise  this  fund  at  once  to  its  desired  amount,  and  to 

!i*-  treasury  to  the   extent  of  nearly  $50,000  a. 

.,il<i  be  allowed  to  pass   unimproved. 

.    The  following  account  current  shows  the  operations 

.     im?tt<  e  for  the  last  fiscal  year. 

ijonin  Sinking    Fund   «f  the  North   Carol  >  in  i 


Rail   Road  Company  i 


Dr. 


T6  c                               .ii  Ia.st   report. 

■ 

$     '-' 

1  loupons,  6's. 

8.300  00 

of  deposits  L.  I.  &T.Go. 

• 

.I  Treasurer  t>?  Co., 

30,000  00 
34,000  ua 

■  mi  1 '  .  ipona, 

L,338  80 

o  i  Coupons,  North                .  8's. 

207  33 

ns»  North  Carolina  (> '& 

3,060  00 

Company, 

25,000  00 

* 

$97,154*22 

per  cent.  Coupon  bond* 

$30,<>i.n  00 

per  cent.  Coupon  bonds, 

3,000 

00 

1      ..     « 

500 

0(1 



34,000 

00 

i 

1,000 

00 

$1(10  each, 

300 

00 

• 

'"  Certificates   of  Deposit   iri»  Depository 

Office  at  Greensboro', 

3,300 

00 

"  23  C.  S.  8  percent,  polipon  B'rJnds, 

'25,000 

00 

•         '    <  lasfa  on  ':;lm  !. 
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10 
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$97,154  Tl 

All   of  •,• .  hich   is  ^respectfully  submitted. 

RALPH  GORRELL, 
on  behalf  of  the  Committer. 
June  363 


REPORT  Ob1  COMMITTEE  OF  INSPECTION. 


To  th  S$ockholde)  s  oj  the 

North  Carolina  Hail  Road  Company  : 

Gentlemen: — We  Lave  again  examined  your  Road, 
with  its  appurtenances,  and  while  we  find  several  things 
in  the  same  condition  as  last  year,  it  affords  us  pleasure 
in  being  able  to  state  that,  in  several  particulars,  much 
improvement  has  been  made. 

The  Culverts  and  Bridge  masonry  remain    about  the  ■ 
same  as  last  year; 

The  superstructure  of  some  of  the  Bridges  lias  been  re- 
paired ;  and  we  consider  them  all  safe  for  the  passage  of 
trains  ;  still  many  of  them  need  overhauling  and  repair- 
ing to  make  them  what  they  ougl\t  to  be— perfectly  safe 
for  the  passage  of  trains,  and  well  protected  from  the 
weather. 

The  following  bridges  need  new  repairs  in  the  particu- 
lars specified  :  .Little River,  new  wallplates,  &c.;  Xeuse 
River,  some   slight'  adjustment ;  Walnut  Creek,   Lower 
and  Upper  Eno,  Haw  River  and  Irish  Buffalo,  the  roofs 
to  be  repaired  ;  also  tracks   on  bridges  and  abutments;' 
Orabtree  creek,  new  wallplates,  and.  both  roof  and  track 
to    be  overhauled  and "  repaired  ;  Cafes  Creek,  span  of 
bridge  to  be  rebuilt;  Back  Creek,  new  bolsters  and  wall- . 
plates,  and   its  roof  and  track  repaired*;  East  Buffalo, 
Rich  Fork  and  Coddle  Creek,  to  besupported  in  part  by 
tressels  and  have  new  stringers  put  under  track  ;  West 
Buffalo,  track  to  be  relaid  and  roof  to  be  repaired  ;  Deep 
River,  Jimmie's  creek  and  Abbott's  creek,  new  stringers  ; 
North  Potts,  a  new  floor  beam,  and  track  relaid  ;  Yad- 
kin river,  roof  repaired  ;  Rocky  river,  track  to  be  relaid. 


The  ends  pf  sevej  aJ  of  the  Bridges  stiilsuffer  Groin  driving 

rains  and. the  too. near  approacli  of  the  embankments. 

We  would  here  state,  that  there  is  a  force  of  hands  . 
under  Mr.  Reno,  started  to  overhaul  and  make  all  the 
necessary  repairs  aboul  Bridges.  From  the  character 
which  Mr.  Reno- has  sustained,  for  many  years  in  this 
State,  South  Carolina  had  Georgia,  as  a  capable,  energetic 
and  faithful  workman,  we  feel  sure  that,  if  he  is  supplied 
with  the  proper  material,  he  will  soon,  not  only  put  your  , 
Bridges  in  good  order,  but  keep  them  so, 

Rogd    Bed,    Ballasting,   Ditching',  Orbss    TUb   and 

Trad'. — All  the  worst  sections  of  the  Road  have  been 
divided  during  the  past  year,  and  more  section-masters 
and  hands  placed  on  them  ;  this  is  commendable,  as  it 
will  enable  them  to  bring  forward  the  work  and  keep, 
the  Road  in  much  better  order  during  the  winter.  The 
Road  bed  is  generally  good  ;  several  portions  of  it  have 
•been  ballasted  during  this  year,  and  at  several  points 
they  are  still  engaged  in  putting  on  ballast.  We  recom- 
mend a  continuance  of  the  good  work.  It  will  take"both 
time  and  perseverance  to  do  all  the  ballasting  necessary 
to  keep  your  Road  up  under  heavy  freights  during  our 
winter  seasons. 

In  some  places  the  Road  bed  is  well  and  thoroughly 
ditched,  but  in  many  places  the  ditching  has  yet  to  be 
done.  The  main  Road  way  is  clearer  of  bad  sills  than  it 
has  been  for  years.  During  the  past  year  there  have 
been  between  ninety  thousand  and. one  hundred  thousand 
cross  ties  put  into  the  Road,  and.it  will  require  about  as 
many  more  to  repair  the  turn-outs  and  keep  up  the  road' 
for  next  year.  There  have  been  about  fifteen  hundred 
defective  bars  of  iron  taken  out  of  the  main  track  during, 
the  past  year  and  replaced  by  bars  from  turn-outs,  and 
there  are  probably  over  twothousand  still  in  main  track 
.that  arc  more  or  less  defective  ;  with  this  exception  the 
track  is  in  good  order  both  as  regards  alignment  and  pro- 


per  adjustment  of  cross  section's.  ,  While  the  section  mas 
ters  generally  deserve  credit  for  .the  energy  and  spirit 
which  they  have  exhibited  in  nutting  their 'sections  in  good 
order,  your  Committee  would  award  to  Mr.  J.  F.  Irwin 
tne  praise  of  having  the  best  section.  Ferabee;  Homey, 
and  others  come  next  in  order. 

'uses. — These  are  generally  in  about  the. game 
condition  as  last  year.  The  roof  of  the  warehouse  at  Gra- 
bam  leaks  badly  ;  there  are  also  slight  leaks  in  '  ware- 
-  houses 'at  Smithfield  and  Gibsouville.  At  Raleigh  there 
is  no  place  for  local  freight  j  the.'dbors  of  general  ware- 
'liouse  require  repairs,  better  drainage  is  necessary 
about  Depot,  and  mere  trucks  are  needed  for  moving 
freight.     More    room    is  required   at   Greei  To 

remedy  this,  it  is  proposed  for  the  present  to  fit  up  the 
wood  shed  for  an  Office  and  the  accommodation  of  pas- 
sengers, which  will  add  the  present  Office  and  passenger 
room  to  the  freight  accommodation.  This  arrangement 
will  answer  until  the  completion  of  the  Danville  Kail 
lload,  when  joint  buildings  will  be  required  for  the  .ac- 
commodation of  both  roads. 

Platforms  at  Jamestown,  Concord,  and  Holtsburg  need 
repairs  ;  also  the  wiudows  and- doors  at  Thomasville  £nd 
Holtsburg;  At  Lexington  the  scales  for  weighing  and 
the  guttering  of  roof  both  require  attention.  At  Char- 
lotte the  accommodation  for  local  freight  is  too  small ; 
and  we  think  it  would  save  both  trouble  and  loss  i 
joint  Depot  were  divided,  so  that  each  Road  could  lock  up 
its  portion  of  the  warehouse*.  While  a  majority. of  your 
warehouses  are  not  kept  as  clean  and  neat  in  and  about 
them  as  oonld  be  desired,  your  Agents  at  the  other  Depots 
deserve  credit  for  the  care  manifested  in  the  proper  ar- 
rangement of  freight,  and  the  neat  manner  in  which  ev- 
erything is  kept,  both  in  and  around  their  buildings. 
Your  committee  would  point  to  James  I.  Long,  of 
Salisbury,  as  the  best  example  of  order  and  neatness. 
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M  -rT&ere  is  a  better  Bupply  of 

on  the  Western  Division  this  year  than  there  was  last, 
buMhere  is  still  a  great  ?■  »etween  the  Shops  and 

Raleigh.     Some  additional  wells  have  already  i»  $en  dug, 
and  others  aio  now  being  dug;  1 

■mil  making  to  incrqpse  the  supply  of  v 

At    Hillsboro  anil  several  other   Stations', 

some  better  arrangements  ought  to  be  made  !'• 
gera  getting  on  and  off  the  trains  ;.  and  some  gr.tv 
is  also  n.  I  ELillsboro'  ami  one  or  two  other  depots, 

the  better  to  enable  loaded  wagons  in  bad  weather  to 
approach  and  leave,  the  warehouses.  At  Charlotte  larger 
and  better  accommodations  are  much  needed  for  passen- 
Both  at  Goldsboro'  and  Charlotte,  your  trains,  a* 
formerly,  stand  exposed  to  the  weather.  At;  Salisbury'  a 
Passenger  Depot  and  Shed  was  built  at  the  joint  expense 
of  your  rot'd  and  the  W.  N.  0.  R.  R,  but  it  seems  to  be 
very  mu.cu  on  one  side,  and  your  trains  have  not  en- 
tered i  in  twelve  months,  consequently  making  it  very 
bad  '.  ,;i  iy^  weather  for  passengers,  especially  ladies, 
getting  on  and  off  the  train..  At  this  Station  many  Bob 
diers  with  their  friends  are  compelled  to  lie  over  for  the 
tram,  more  room  is  therefore  necessary  to  give  them  ac- 
commodation. To  remedy  this,  we  wonld  suggest  that 
the  wood-sheds  be  fitted  up  for  that  special  purpose.  At 
Raleigh,  your  wives  and  mothers,  sisters  and  daughters, 
as  well  as.your  wounded  or  sick  sons  and  brothers,  who 
may  have  to  change  cars  or  await  the  arrival  of  trains  at 
that  point,  must  do  without  a  resting  place,  private  re- 
treat, or  shelter  from  the  weather.  As  Stockholders  in 
the  Road,  are  we  doing  ourselves,  our  friends,  the  State, 
or  the  traveling  public  justice  in  this  matter  ?# 

Accidents.-^- While  a  greater  number  of  trains  have 
been  reported  off,  or  partly  off  the  track  the  past  year, 
than  the  preceding,  but  little  damage  has  been  done,  and 
not  a  passenger    injured.     The  slower  running   of  the 


T 


Trains  and  the  Telegraph  are  very  efficient  aids  in  pre- 
venting accidents ;  the  former  is  a  great  saving  in  the 
wear  and  tear  of  both  Road  and  stock,  and  the  latter  of 
time,  and  a  safeguard  against  collisions-. 

Engines  and  Gears. — We  congratulate  you  upon  the 
generally  improved  condition  of  your  Engines.  Since 
last  year  many  of  them  have  been  overhauled  and  re- 
paired, others  are  now  undergoing  repairs.  Some  of  the 
Cars  have  already  been  repaired  ;  many  of  them  are  yet 
to  be  repaired,  and  some  are  not  worth  repairing.  A 
number  of  new  Cars  have  been  built — others  building; 
and  we  think  the  business  of  your  Road  calls  for  at  least 
one  hundred  additional  Box  Cars,  besides  a  number  of 
Flats  and  Passenger  Cars.  The  building  of  Engines  ought, 
also  to  be*commenced  to  meet  the  wants  of  the  Road. 

Passeng&i'  Trains. — Some  of  the-  Passenger  Coaches 
need  repairing;  9ome  new  ones  have  been  built,  and  the 
business  of  your  Road  requires  still  an  additional  number 
in  order  that  each  Conductor  may.  have  his  own  train, 
and  be  required  to  keep  the  coaches  in  good  order. 

Workshops^ — In  former  reports  your  committee  have 
called  your  special  attention  to  this  all-important  de- 
partment, and  made  several  remarks  and  suggestions 
which  are  still  worthy  of  your  consideration.  During  the 
past  year  more  accommodation  has  been  provided  for 
employees,  and  more  men  employed,  but  there  is  still,  a 
necessity  for  more  room,  more  hands,  and  more  machine- 
ry to  supply  the  wants  of  your  road, 'and  enable  it  to  meet 
the  demands  of  your  State  and  country.  At  your  meet- 
ing in  Hillsboro",  in  1S5S,  a  resolution  was  passed, 
"  That  there  be  no  further  erection  of  buildings  at  the 
Shops,  without  first  obtaining  the  approbation  of  the 
Stockholders:"  We  would  therefore  recommend  that 
you  approve,  at  your  present  "meeting,  the  building  of 
additional  quarters  for  hands,  and  a  suitable  Round  House 
to  accommodate,  with   ease   and   safety,   your   engines. 


[  87 } 

That  the  present  Engine.  House,  which  is  very  inconve- 
nient, and  also  unsafe  89  a  stable,  may  be  appropriated 
as  a  shop  for  the  building  of  Cars. 

As  the  Officers  of  your  Road  will  doubtless  give  you  a 
detailed  accovnt  of  their  several  Departments,  we  will 
close,  by  saying  that  every  facility  has  been  afforded  us 
from  the  highest  to  the  lowest  employee  fo.i  making  a 
thorough  examination  ;  and,  tkat  we  congratulate  you 
upon  the  success  of  your  road,  its  brightening  prospects, 
and  the  general  harmony  existing  between  Officers  and 
men,  and  the  interest  manifested  by  the  n  in  the  prospe- 
rity of  the  Road.  • 

All  lit"  which  is  respectfully  submitted. 

WILLIAM  MURDOCH,  .) 
JOHN  M   FOREHEAD,  -  0ommiU 
WILLIAM.  R.  HOLT. 
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N  O  K   1    11       CAROLINA        RUI       K  O  A 


MILEAGE    AND    EXPENSE    REPORT   OF   ENGINES    FOR   THE    YEAR 
■  ENDING    MAY    31ST,    1863.    . 


NAMES 

TOTAL 

OP 

BY  WHOM 

CLASS. 

ExPEXSE 

Miles 

CONDITION. 

BUILT. 

for   Oil, 

Run. 

ENGINES. 

Pas'ngci 

Labor  Ac 
5  3,470  0i 

Astron,. 

Norris  &  Son. 

1920 

Good  Order. 

Helios, 

do            do. 

do. 

2,422  6', 

18100 

i^eeds  Repair. 

Roanoke, 

do.           do. 

do. 

2,096  4t 

19980 

Good  Order. 

Cyclops* 

do.           do. 

do. 

2,299  T, 

22950 

<(                 IC 

Yadkin, 

Br.esa  &  Kneeland. 

do. 

1,431  51 

25210 

In  Shop. 

Watauga, 

Norris  &  Son 

do. 

1,995  or 

26930 

Fair  Order. 

Excelsior, 

do.           do 

do. 

3,170  6S 

19-140 

Needs  Repair. 

Sisyphus, 

do,          do. 

do. 

2,115  3t 

26930 

In  Shop. 

Alamance, 

do.  .        do. 

do. 

1,297  9t 

23130 

«         i« 

Neuse, 

do.           do. 

do. 

2,987  84 

23460 

Good  Order. 

Orange, 

Rogers  Loco.  M.  Co. 

do. 

1,169  6f 

28090 

Nefeds  Repair. 

Kratos, 

Norris  &  Son. 

Freight. 

1,33'.  9-; 

20310 

tt 

Ulysses, 

do.           do. 

do. 

1,754  7( 

17850 

Fair  Order. 

Apollo, 

do.           do. 

Pas'air  i 

1,731  7: 

23T8L 

Good  Order. 

Ixion, 

do.           do. 

Freight. 

1,712  2i 

17190 

tfeeds  Repair, 

Pactolus, 

do.          Ho. 

do. 

1,43d  91 

16310 

In  {Shop. 

Cybale, 

do.           to 

do. 

1,241  9i 

17500 

Fair  Order. 

Midas, 

do.           do. 

do. 

1,351  5t 

15750 

a           n 

Carolina, 

do.           do. 

do, 

619  80 

17500 

'<          (1 

Croatan, 

do.           do. 

do. 

515  V 

13800 

«          it 

Guilford. 

do.           do. 

do, 

2,094  4f 

16700 

In  Shop. 

Rowan,   . 
Aristos, 

do.           do. 

do. 

•  2,593  9f 

1821G 

Good  Order 

do.           do 

do. 

1,256  3; 

1942C 

t'air. 

Col.  Myers, 

Mason. 

do. 

737  7< 

1492(. 

M 

No.  76, 

De;inead . 

426  1-, 

9400 

11,   ' 

No.  225, 

do 

do. 

579  4«' 
$43,954  It 

7300 

t< 

It  1940 

, 

P&s'ger  Ct-re, 

' 

11,585  43 

, 

Freight  Curs. 

lft.773  JC 

. 

500,315  23 

•         1 

UIK 


ST  OV  STOCKHOLDERS. 


Albright,  Wm.  I'. 
Allen,  Solomon 
Albright,  James  I!. 
Anderson,  A.  G. 
Alexander,  CyiusA: 
Alexander,  Alpiionsn 
Alexander,  Lainl 
Allison,  R.  W. 
Atvvell,  Joseph 
Atwell,  W.  ft 
Alexander,  Daniel 
Adams,  I  lender 
Aadrews,  John  N. 
Albright,  George 
Askew,  W.  F. 
Avery,  W.  W. 
Allison,  John 
Ashe,  E,  J. 
Adams,  Lynn. 
Austia,  E.  D. 
Allen,  James  E. 
Adams,  Peter 
Apple,  Hannah. 
Addertor,,  R.  Stokes 

Bason,  Jos.  R. 

Boon,  Lewis  S 
Benson,  Wm. 
Bradford,  Jas. 
B  r  lmrdt,  M.  A. 
Burns,  E.  B. 
»  Hu  ringer,  D.  M. 
Bernhardt,  G.  M. 
Bason,  Jere'. 
Barrier,  David 
Bingham,  L.  S. 
Barringer,  Rufus 
Baughn,  J.  K. 
Bradford,  John 
B  irrier,  E  Ward 
Black,  E.  C. 
Barrier,  0.  A. 
Black,  John  M. 


3 

to 

5 

109 

1 

29 

21 

8 

3 

1 

I 
2 

I 

3 

2 

14 

6 

55 

I 

•  5 
2 

;i5 
1 


Barnhanll,  Gc 
Barrier,  Daniel 
Barrier,  Moses 
Barrier,  Matthias 
Barnhardt,  J.  C. 
Black  welder,  J.  A 
Brown,  Haley 
Belo,  K. 

Brannock,  )&eni  j 
Bra-dshaw,  J,  A . 

B  'U;H')\    0.  L. 

Bevill,  Arch  VI 
Boren,A    P. 
Bowman.  Li.  W. 
Blalock^  John  M 
Brittain,  W.  IT. 
Bowman,  W.  ?. 
Bowman,  Wm. 
Brewer,  Thos.' 
Bane,  John 
Brown,  Allen 
Blacknall,  1!. 
Burwell,  Robt. 
Borland,  Arch'd 
Binghnm,  W.  ■), 
Bragg,  John 
Bragg,  W. 
Bhir,  Robert  E 
Brown  &  Rich  wise 
Brown,  Peter  M. 
Beard,  II.  II. 
Boy  den,  John  A, 
Buis,  A.  W. 
Bean,  Wiley 
Baker,  Arch  d 
Burruss,  J.  T. 
Barringer,  Da^  i  I 
Burke,  Thos.  1 , 
Bellamy,  John  I  >. 
Boy  Ian,  Wro. 
Bryan,  John  II . 
Branch,  L.  O'F 
Burt,  P.  B. 


56 
38 


10 
o 


6 
5 


5 
3 

2 
20 
27 

2 

•5 
50 
10 

1 


:J7 


Bost,  If.  L 

■ 

Colliei ,  Geo.  W 

lit     - 

B 

I 

Colburn,  E. 

9 

Barriuger,  M.  f. 

■~> 

Cannon,  James  1 

2 

Ban  in;    i    '■■.  i 

11. 

.  vvell,  Win.  A. 

12     , 

Barringer,  \Vn<. 

■!0  , 

Caldwell,  R,  N 

6      1 

Battle,  Kemp  P. 

•") 

Cairns,  Geo.  A. 

* 

T  R. 

.> 

Cuthbert,  Emmet 

•r> 

Bealj  J.  F. 

Chadwick,  Samuel  W. 

•r> 

Brown,  J.  > 

'1 

Cannon,  E.  J.  Mi  p. 

r> 

Railcy.  Tho 

i 

Cannon,  Join  C. 

•*> 

Barringer,  C    \ 

1 

Cook,  Matliew 

Burt,  Maria  P. 

•  5 

Cochran,  J.  M. 

5 

Boy  den,  Natha 

10 

Crawford.  W.  W. 

2 

Brown,  Jolin.L. 

~> 

'  Clark,.  John  N. 

I 

Bryan,  John  IJ.  Jr. 

if 

Crump,  R.  R. 

•j. 

Brown,  Margt 

5 

Cable,  (Agf.)  Israel 

■1 

Branch,  Thos  &  Sons 

262 

Colburn,  P.  H.  Mrs 

la 

Brown,  John  D. 

1 

Branch.  Thos.  P. 

20 

Douthitt,  B.  C. 

10 

Berry,  John 

5 

Davis,  WinBlow 

: 

Donneli,  W.  <f-T.  B. 

■  ■) 

Chamber-,  !'    ft.,  Ti  uh. 

5 

Donnell,  Edmund 

2 

Charlotte  & 

55 

Donneli,  Harper 

1    ' 

Clendenin.Benj 

I 

Donnell,  Robert  1 '. 

•2 

W.  A. 

40 

Dcnnell,  Emsley 

3 

C    man,  J.  B. 

1 

Donnell,  George 

3 

Caldwell. 

•2 
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